Date:
Name:
Company Name:
Address:
City, State, Zip:
Thank you for this opportunity to submit this proposal to the City of Parchment.  The following proposal outlines the basic business terms under which Buyer’s Name:  _________________ will buy ____ acres of land in Parcel #: _______________________ of the former paper mill property.
	1. Seller:
	City of Parchment
650 S. Riverview Dr.
Parchment, MI  49004


	2. Buyer:
	Name:


	3. Use:
	_____________________________________________________________

_____________________________________________________________

_____________________________________________________________
_____________________________________________________________


	4. Location:
	Building or property location ______________ of the mill property consisting of ___________ acres.

City of Parchment, Kalamazoo County, Michigan.

See attached Exhibit A.



	5. Buyer improvements:
	Buyer will be responsible for their own building and site improvements.  Land will be sold in its current “as-is” condition.  Please describe the improvements:  ______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________



	6. closing and completion dates:
	____________________________ TBD


	
	

	7. Purchase Price:
	$___________________


	
	

	8. Title Insurance
	Seller will provide the City of Parchment with a policy of title insurance at the time of closing.



	9. Purchase Contract/Deposit:
	Following mutual execution of this letter of intent, the parties shall negotiate in good faith in an effort to consummate a purchase and sale agreement for the land (the “Purchase Contract”) upon the basic business terms and conditions set forth in this letter of intent, and upon such other terms and conditions as are mutually agreed.  If the parties are unable to consummate a Purchase Contract within 30 days of this letter of intent, then either party may terminate this letter of intent without obligation to the other party.  The Purchase Contract shall provide that Buyer shall deposit $_________ with Seller.  Said deposit shall serve as liquidated damages in the event Buyer fails to close in default of the Purchase Contract, or shall be applicable to the Purchase Price at closing.



	10. Commission: 
	The City of Parchment will not pay a sales commission.  The City of Parchment and Buyer acknowledge that no other brokerage company is involved in this transaction.



	11. Non-Binding Proposal:
12. Traffic Impact Study


	This is a non-binding proposal based on preliminary requirements submitted to the City of Parchment to date.  The final terms and conditions will be subject to a more definitive purchase agreement to be agreed upon by the parties.  If not executed within 30 days, this proposal expires. 
A traffic impact study may be required by the City of Parchment for the intended use of the specific parcel under consideration, prior to site plan review and/or submittal of an offer to purchase land from the City.  Traffic impact study shall be prepared by a traffic engineer licensed in the State of Michigan, by a Michigan based firm specializing in traffic studies, and acceptable to the City Commission.  Cost of traffic impact study shall be borne by the purchaser.




13. Assignment Rights
          The terms and conditions relating to assignment will be set forth in the
                                           Purchase Agreement.
At the appropriate time, the Buyer will provide financial information that may be requested to help the City of Parchment better understand the financial situation of Buyer’s name___________________________
Please contact me with questions and comments.  Thank you for your consideration.

Sincerely,
_________________________________

Buyer’s Name and Phone Number
                            


ACKNOWLEDGED AND RECEIVED:





City of Parchment





By:  _____________  Date:  ____________
Exhibit A: Site Plan

