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Debt Service Report

Local Unit Name: City of Parchment
Local Unit Code: 39-2030
Current Fiscal Year End Date:  6/30/2017

Debt Name: MDEQ Brownfield Loan

Issuance Date: 7/1/2009

Issuance Amount: $1,106,655

Debt Instrument (or Type): MDEQ Low interest Loan

Repayment Source(s): Brownfield Capture

Years Ending Principal Interest Total

6/30/2018 $ 62,173 § 14,936 §$ 77,109
6/30/2019 5 63,482 § 13,627 § 77,109
6/30/2020 $ 64,823 § 12,286 § 77,109
6/30/2021 $ 55,036 $ 11,011 § 66,047
2022-2026 $ 246,866 $ 43,864 § 290,730
2027-2031 $ 265944 §$ 24,786 $ 290,730
2032-2034 $ 169,334 $ 5105 § 174,439

Totals $ 927,658 $ 125,615 $ 1,053,273

State of Michigan low interest loan to assist in redevelopment of former Crown Vantage
Paper Mill. The City established a Brownfield plan to capture tax dollars to repay this
loan.




